230.255 Solicitations of interest and other communications.

(a) Solicitation of interest. At any time before the qualification of an offering statement,
including before the non-public submission or public filing of such offering statement, an issuer
or any person authorized to act on behalf of an issuer may communicate orally or in writing to
determine whether there is any interest in a contemplated securities offering. Such
communications are deemed to be an offer of a security for sale for purposes of the antifraud
provisions of the federal securities laws. No solicitation or acceptance of money or other
consideration, nor of any commitment, binding or otherwise, from any person is permitted until
qualification of the offering statement.

(b) Conditions. The communications must:

(1) State that no money or other consideration is being solicited, and if sent in response, will not
be accepted;

(2) State that no offer to buy the securities can be accepted and no part of the purchase price can
be received until the offering statement is qualified, and any such offer may be withdrawn or
revoked, without obligation or commitment of any kind, at any time before notice of its
acceptance given after the qualification date;

(3) State that a person's indication of interest involves no obligation or commitment of any kind;
and

(4) After the public filing of the offering statement:

(i) State from whom a copy of the most recent version of the Preliminary Offering Circular may
be obtained, including a phone number and address of such person;

(i) Provide the URL where such Preliminary Offering Circular, or the offering statement in
which such Preliminary Offering Circular was filed, may be obtained; or

(iii) Include a complete copy of the Preliminary Offering Circular.

(¢) Indications of interest. Any written communication under this rule may include a means by
which a person may indicate to the issuer that such person is interested in a potential offering.
This issuer may require the name, address, telephone number, and/or email address in any
response form included pursuant to this paragraph (c).

(d) Revised solicitations of interest. If solicitation of interest materials are used after the public
filing of the offering statement and such solicitation of interest materials contain information that
is inaccurate or inadequate in any material respect, revised solicitation of interest materials must
be redistributed in a substantially similar manner as such materials were originally distributed.
Notwithstanding the foregoing in this paragraph (d), if the only information that is inaccurate or
inadequate is contained in a Preliminary Offering Circular provided with the solicitation of



interest materials pursuant to paragraphs (b)(4)(i) or (ii) of this section, no such redistribution is
required in the following circumstances:

(1) in the case of paragraph (b)(4)(i) of this section, the revised Preliminary Offering Circular
will be provided to any persons making new inquiries and will be recirculated to any persons
making any previous inquiries; or

(2) in the case of paragraph (b)(4)(ii) of this section, the URL continues to link directly to the
most recent Preliminary Offering Circular or to the offering statement in which such revised
Preliminary Offering Circular was filed.

(e) Abandoned offerings. Where an issuer decides to register an offering under the Securities Act
after soliciting interest in a contemplated, but subsequently abandoned, Regulation A offering,
the abandoned Regulation A offering would not be subject to integration with the registered
offering if the issuer engaged in solicitations of interest pursuant to this rule only to qualified
institutional buyers and institutional accredited investors permitted by Section 5(d) of the
Securities Act. If the issuer engaged in solicitations of interest to persons other than qualified
institutional buyers and institutional accredited investors, an abandoned Regulation A offering
would not be subject to integration if the issuer (and any underwriter, broker, dealer, or agent
used by the issuer in connection with the proposed offering) waits at least 30 calendar days
between the last such solicitation of interest in the Regulation A offering and the filing of the
registration statement with the Commission.



